 

 

 

Circular No.  87/01 

 

 

 6th  December, 2001

 

To:      All Regional Inspectors


Area Superintendents


District Superintendents

 

 

Re: On-Farm Investment Schemes

 

Verification of Non-Farm Income

 

An Agreed Assessment of Tax Liability showing all income for the previous tax year should, as far as possible, be furnished with the application form.  However, where an applicant is unable to obtain an Assessment of Tax Liability because the income tax year has just elapsed non-farm income can be verified by one of the following as relevant.

 

1.
Non-farm income assessed under PAYE system

 



P60/P45 for previous tax year


Where the number of weeks indicated on the P60/P45 is less than the total number of weeks in the previous tax year, the P60/P45 must be accompanied by a letter from an accountant/tax consultant certifying the non-farm income for the full tax year.

 

2.      Non-farm income not assessed under PAYE system

1) An agreed assessment of tax liability for the previous tax year or

Income Tax Computation/Statement of the Computation/Accounts certified by an accountant/tax consultant for the previous accounting year.

2) A farm profile, stamped as having been received by the Revenue Commissioners for the previous tax/accounting year.

 

3.
Where no non-farm income is declared

 


Letter from accountant/tax consultant confirming that there was no non-farm income, in the previous tax year.

 

 

 

 

 

4.
Applicants with non-farm income outside the State

 

 


An agreed assessment of tax liability issued by each Revenue authority in both jurisdictions.

 

 5.         Farm Assist

Farm Assist should be declared as non  farm income and documentary evidence of receipt of Farm Assist from the Department of Social Community and Family Affairs is sufficient.

 

6.
Applicants with more than 20IUs from farming and less than 30IUs

 

Where an applicant is relying on sufficient other income including household income to reach the 30IUs such income declared must be supported by satisfactory documentary evidence. 

 

7.
Tax Consultants 

 

Tax Consultants should quote their Tain number on certification documentation.

 

 

 

 

Charles O’Reilly

      On- Farm Investment Schemes Division 


